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6.4.1 Institution has strategies for mobilization and optimal utilization of
resources and funds from various sources (government/ nongovernment
organizations) and it conducts financial audits regularly (internal and external)

Index

1 | Audit Report of 2023 — 2024
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2. Strategies for optimal utilization of resources and funds

Finance Committee: HEI formed the finance committee to monitor optimum utilization of
resources and funds.

Purchase Committee: Quotations are invited from vendors for purchase of requirements
of HEI. \

Scrutiny of Quotations: It is done by finance and purchase Committee with standard
parameters decisions taken for finalization of quotations.

Budget Committee: The principal along with accounts, admin and finance, purchase
committee consultations, the budget for financial year is prepared for optimal utilization
of resources and funds.

Concern of Management: At major steps the Principal always concerns the Management
for directives and decisions.

Accounts and Audit: To check and verify the finance, purchase, expenses and income,
resources and funds HEI appoints the statutory auditors-Iinternal as well as External
Auditor.

To promote academics : HEI has strategy for optimal utilization of resources and funds to
promote academics, ICT facilities ,library facilities , laboratory equipment’s, laboratory
needs staff salaries and staff and student welfare.

= To promote research activities

= To Promote teaching learning enthusiasm

= To promote extension activities, social activities

= To promote distinctiveness of institute, best practices of students.

= To promote quality education by undergoing assessment and accreditation process
(NAAC)

3. Strategies for Regular Financial Audit (Internal & External)

e HEI has proper strategies for proper planning, vision, execution and vigilance for financial
resources.
e To read HEI financial objective ,HE| undergoes :

= Appointment of Internal Auditor
= Appointment of External Auditor
= Audit Inspection

= Surveillance Programs.

= Audit transparency reports
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* |mproving and maintaining Audit quality

Extract of Audit Report for 2023 - 2024

4.4.1 Average percentage of Expenditure, excluding salary for infrastructure augmentation
during years (INR in lakhs) {10} & 4.4.1 Average percentage of expenditure incurred on
maintenance of infrastructure {Physical and academic support facilities) excluding salary
component during the year (INR in Lakhs)

-

Year Total Expenditure | Expenditure | Expenditure Expenditure | Expenditure Other
Expenditure | on Salary Excluding for Infra on on Expenses
of HEI Component Salary Structure Maintenance | Maintenance | Excluding
Development | of Academic of physical Salary
facilities facilities
excluding excluding
salaries salaries
(IN Lakhs) (IN Lakhs) (IN Lakhs) (IN Lakhs) (IN Lakhs) (IN Lakhs) (IN Lakhs)
2023-24 507.69 249.01 258.67 92.38 52.40 82.76 31.14
R\
« N
Ve W
3

Principal
. Anjuman-l-lsiam
institute of Hospitality Management
Mumbai-01

Z| Mumpgai g JQ]

/& ,":f’




Anjuman-l-Islam’s

Institute of Hospitality Management

NAAC Accredited B+

(Affiliated to the University of Mumbai)

92, Dr. Dadabhai Naoroji Road, Opp CSMT, Mumbai - 400 001.

Tel.: +91 22 2265 2272/ 2270 2997 Website : www.anjumanihm.com
E-mail: principal@anjumanihm.com / rukshana.principal@anjumanihmct.org

Audit Report 2023-24

Schedule IX
Vide Rule 17(1)
Income and Expenditure Account for the year ending 31st March, 2024

Mame of the Public Trust Education Trust
Trust Regintralion No. E-4226
Instituts Name Anjuman | lsfam Insiituts of Management 0:508)
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Schedule VIl
Vide Rule 17(1)
Batance Sheet as at 315t March, 2024
Mame of the Public Trust n Education Trust
Tt Regisiration No. E4225
Insitute Nams Anjuman | Islam Institute of Hospitafity Managemant {Code:508)
Fund and Linbiiss LT R P Amat 31 Marct, & vl Asheis W i
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aﬁmem' e = | - [tmmoustin Propories & e=——a i -
Elﬂnlrlmdw:m - Irvmstmensy r : L0y | TIESLTAANG
= 5 = -nc Mevunle Asess finciucng Furnitae & Fotrs) [ 32200 | f2rroa100
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e ang Fr—r) 1258 22 167 8 [Avances A u: m$
nzome Cutstirding 1 -
Cazh B Rank Buishtes 13 S695.400.85
Soe sccompanging noles formieg partof th linancial stataments { 148
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Anjuman [ Islam Institute of Hospitality Management (Code:508)
Notes forming part of the financial statements
Note 5 Income and Expenditures Account

[Particulars

As af 31 March, 2024 As at 31 March, zuzg_‘
T z

12,86,32,161 83 10.73,77,856.06

Opening balance
2.12.54,305.77

Less: Appropriatlon, if any
Add:‘ Surplus / (Deficit) for the year 74,43,248.18
Closing balance 13,60,75,408.01 12,86,32,161.83

Principal
Anjuman-|-Islam
Institute of Hospitality Management
Mumbai-01




r

Anjuman-l-Islam’s

Institute of Hospitality Management

NAAC Accredited B+

(Affiliated to the University of Mumbai)

92, Dr. Dadabhai Naoroji Road, Opp CSMT, Mumbai - 400 001.

Tel.: 491 22 2265 2272/ 2270 2997 Website : www.anjumanihm.com
E-mail: principal@anjumanihm.com / rukshana.principal@anjumanihmct.org

Anjuman | Islam Institute of Hospitality Management (Code:508)
Notes f g part of the
Note G Inmovable i’ropertlss

q(i) Tangible assetls
Balance Additions| Disposals/Adjt Dap ion/| Elimi don
as at tments amortisation disposal of asa
1 April, 2023 expense for the assets| 31 March, 2024
year
T ks 2 < [1 T
(a) Land
Owned -
Leasshold 2
(b) Building
Owned 3
Leasehald =
Taotal = - = s :
) Tanglble assets
Balanca| Additions Disp Depreclation/| Eliml on Bal
as at amortisation disposal of| as at
1 April, 2022 expense for the| assefs| 31 March, 2023
year
Ls s s L4 4] T
{a) Land
Owned
Leasehold
(b) Building
Owned -
Leasehold -
Total -
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Anjuman | Islam Institute of Hospitality Management (Code:508)
Notes forming part of the financial statements
Note 7 Investments

Farﬁculars As at 31 March, 2024 As at 31 March, 2023
? z
Fixed Deposlts with Bank (refer Note 7.1 below) 7,61,39,921.00 7.18,34,748.00

Note 7.1 Fixed Deposlts with Bank

Particulars As at 31 March, 2024 As at 31 March, 2023
i L4
a) Various Deposit Accounts | 7,61,38 92-1.00 7.18.34 748.00
7,61,39,921.00 7,18,34,748.00
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Anjuman | Islam Institute of Hospitality Management (Code;508)
Notes forming part of the financlal statements
Note § Movable Assets

(i Tangibte assets

Balance| Additions Disposal Dep lon /|  Elimil don B
asat amortisation| disposal of| as at
1 Aprll, 2023 expense for the assots| 31 March, 2024
year|
< £ = z T T
(a) Fumiture and Fixtures
Owned 2.04 324,00 1.51.335.00 - 36,227.00 - 3,19.432.00
(b} Computers
Owned 10,02,010.00 3,75,066.00 - 6,89,776.00 - 6,87.300.00
{c) Office Equipments
Owned 17.80.895 00 1.97.001.00 - 3,30,131.00 - 16.47,765.00.
(d) Other Equipments
Owned 22.40,132.00 7.56.433.00 - 4,74,330.00 - 25 5.00
(e) Vehicles
Owned - - - - - -
{f) Library Books
Owned - - = = - -
Total 5_%127361.00 14.79,835.00 - 15,27,464.00 - 51,79,732.00
(ii) Intangible assets
Balanceg Additions Disposal: Dep f| Ellmi don Bal
as at amortisation disposal of as al)
1 April, 2023 expense for the assets| 31 March, 2024
vaar|
T < T L4 T T
(a) Website Development - 2.00.500.00 - - - 2.00,800.00

{b} Patient, Trademarks & - - - - > =
Copyrighls

Total - 2,00,500.00 - - - 2,00,600.00
) Tangible assets

Balance| Additions Disp Depi I Ell
as al amortleation disposal of as at|
1 April, 2022, expense for the assets| 31 March, 2023
vear
T k4 k4 e 2 g
(a) Furniture and Fixtures
Qwned 1.08,287.00 1,21,566.00 - 2253800 - 2.04,324 00
(b) Computers
Cwned 4,31,347.00 928,002 00 - 3,58.339 00 - 10,02,010.00
(c) Office Equipments
Owned 18,45,5855.00 1.40.890.00 - 3,05,550.00 - 17.80,895.00
(d) Other Equipments
Owned 7.72,977.00 17,27,688.00 - 260 533.00 - 22,40,132.00
{e} Vehicles
Owned - - - - -
{f} Library Books
Owned - = - = - =
Total 32.55,176.00 29,19,146.00 - 9,46,961.00 - 52,27.361.00
otal 32,59, 19,
(i) |Intangible assets
Balanca| Additions Di [ Deprect J|  Elimi don Balance|
as at amortisation disposal of as al
1 April, 2022/ expense for the ts| 31 March, 2023
year

i R

(a) Website Development
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Anjuman | Islam Institute of Hospitality Management (Code:508)
Notes forming part of the financial statements
Note 9 Loans (Secured or Unsecured) : Good / Doubtful

[Particulars As at 31 March, 2024 As at 31 March, 2023
[ g

a) Loan Scholarships:Considered Geod - <
b) Other Loans:Cansidered Good (Intra Unit) 4.46.96.702.00 4,12,62,385.00
4,46,96,702.00 4,12,62,385,00

Note 10 Advances

[Particutars As at 31 March, 2024] | As at 31 March, 2023,
i ?

a) To Trustees = =

b) To Employees 3,00,500.00 -
¢c) To Contractor 3,44,558.00 8,22,610.00

a) Ta Lawyers - -
€) Ta Others 1,00.000.00 1.00.000.00
7,45,058.00 9,22,810.00

Note 11 Income Outstanding

|Particulars Asat 31 ﬁa’fnf_!,'f!ﬂz‘l As at 31 March, 2023
. 4 L4

a) Rent -

b) Interest -

c) Other Income

Note 12 Cash and Bank Balances

As at 31 March, 2024 As at 31 March, 2023
2 ¥

|Particulars
a) In Operative Accounts (refer Note 12.1 below) 1,01,55,483.01 99,20.480.83
b) In Deposit Accounts = -
¢) With the Trustee = -
d) With the Manager - =
&) Cash on Hand = -
1,01,55,483.01 99,20,480.83
Note 12.1 Operative Accounts
|Particulars As at 31 March, 2024 As at 31 March, 2023
- 54 T
B0OB:03920100028352 95,90,262.20 94,34,050.50
DCB:01911100013086 1,31,459.66 64,391.18
UBI:520101011063277 9,282.00 9,032.00
BOB:03920100015185 4,24.479.15 4.13,007.15
1,01,55,483.01 99,20,480.83
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Anjuman | Islam Institute of Hospitality Management (Code:508)
Notes forming part of the financlal statements

Note 13 By Rent
raniculars For the year ended 31 For the year ended 31
March, 2024 March, 2023
L4 2
a) Facility - Rent - -
b} Facility - Royalty = 4
Note 14 By Interest
Particulars For the year ended 31 For the year endad 31
March, 20:4 March, 2023
T
a) interest from Banks on Operative Accounts 5,80,141.00 6.96.606.00
b) Interest from Banks on Deposit Accounts 47,81,490.00 33,97,787.00
c} Interest from Securities — =
d) Interest from Loans - =
53,61,631.00 40,94,393.00
Note 15 By Donation In Cash or Kind
Partlculars For the year ended 31 For the year ended 31
March, 2024/ March, 2023
[ T
a) From Individual = =
b) From institution - -
¢) From Anonymous - -
Note 16 By Grants
F’arﬂuufms Forthe year endad 31 For the year ended 31
March, 2024/ March, 2023
z z
a) From Companles under CSR - -
b) From Institution - -
¢) From Govemment -
Note 17 By Income from other sources
Particulars For the year ended 31 For the year ended 31
March. 2024 March, 2023
¥ ?
a) From Education Fees 5§,09,10,090.00 5,51,30,467.00
b) From Heaith Care Fees - -
c) Liabilities No Longer Payable < -
d) From Sale of Scrap - -
e) From Other Income 17.87,226.00 4.68,503.00
5,26,97,316.00 5,55,98,970.00
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Anjuman | islam Institute of Hospitality Management {Code:508)
Notea forming part of the financial statements
Note 18 To Expenditure on Objects of the Trust

Particulars For the year ended 31 For tha year ended 31
March, 2024 March, 2023
z ?
a) Religious - -
b) Educational (refer Note 18.1 below) 4,90,88,236.82 3,74,92,096.23
¢) Medical Relief - -
d) Relief of Poverty - =
e) Other Charitable Objects - =
4,90,88,236.82 3,74,92,096.23
Note 18.1 Educational
Particulars For the year ended 31 For the year endad 31
__March, 2024 March, 2023
L4 [4
a) Direct Personnel Cost (DPC) 2,44,45,789.00 1,96,64,456.00
DPC:Salaries & Allowances-Unaided: Teaching 1,57,28,262.00 1,37,62,361.00
DPC:Salaries & Allowances-Unaided:Non Teaching 72,40,322.00 48,80,009.00
DPC:Contribution to Provident Fund 6,74,100.00 6,23,800.00
DPC:Benefils:Gratuity 5,98,228,00 2,16,429.00
DPC:Benefits:Staff Welfare 1,33,577.00 2,27,887.00
DPC:Benefits: Staff Events 71,300.00 53,970.00
b} Indirect Personnel Cost (IDPC} 8,470.00 1,77,000.00
IDPC:Training & Development:Domestlc 8,470.00 1,77,000.00
¢) Consultant (Consultant) 20,64,506.00 5,67,470.00
Consultant:Professional Fees:Education 6,03,737.00 4,15,970.00
Consultant:Professional Fees:Non Education 14,19,469.00 51,200.00
Consultant:Audit Fees:Stat 41,300.00 1,00,300.00
d) Premlsss (Premises) 75,57,474.50 25,10,536.00
Premises:Tax 10,64,790.00 10,64,790.00
Premises:Maintenance:House Keeping 1,20,631.00 2,21,473.00
Premises:Maintenance:Civil & Electrical 57,81,430.00 6.32,219.00
Premises:Maintenance:Others 3,48,173.50 3,70,230,00
Premises:Security 2,42,450.00 2,21,824.00
@) Offlce {Office) 13,96,876.00 14,88,396.94
Office: Telecom:Telephone&Mobile 9,532.00 2,978.00
Office:Telecom:Internet 1,94,311.00 1.98,752.00
Office:Postage & Courier 3,477.00 833.00
Office:Photacopying & Prinling 13,283.00 41,144.00
Office:Books Periodical & Subscription 37,966.00 24,256.00
Office:Equipment Maintenance & Rentals 1,07,898.00 1,23,383.00
Office:Supplies & Stationary 1,16,329.00 82,073.00
Office:Refreshments 5,523.00 1,235.00
Office:Computer Software 1,50,220.00 1,24,068.00
Office:Marketing & Communication 7,55,327.00 8,81,819.94
Office:Olhers 2,910.00 10,855.00
f) Travel & Subsistence (Travel & Subsistence) 9,997.00 13,946.00
Travel & Subsistence:Domestic 9,997.00 13,946.00
g) Vehlcle (Vehicle) - -
h) Finance {Financs) 32,955.32 23,346.79
Finance:Bank Charges 32,955.32 23,346.79
1) Rates & Taxes (R&T) 56,601.00 43,650.00
R&T:Filing Fees 56,601.00 43,650,00
i) Educational Activities (EA) 1,35,15,568,00 1,30,03,294.50
EA:Statutory Fees:For Institute 5,28,000.00 28,000.00
EA:Slatutory Fees:For Student 5,44,677.00 5,74,099.00
EA:Teaching & Leamning Ald 90,732.00 33,485.00
EA:Celeberation and Events 17.,00,157.00 10,21,440.00
EA:Student Supplies & Welfare 37,31,279.00 32,17.885.00
EA:Exposure Visit 28,44,098.00 31,97,716.00
EA:Lab/Kitchen Supplies & Equipment Maintenance 39,72,389.00 48,43,469.50
EA:Sludent Tm}'n’hm &IFiaeemanl 1,04,326.00 87,200.00
k) Other Charitable Activities (OCA) - 2
/L Ve TR 3,74,92,096.23
4 s’f iz
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